BY - LAWS
COLUMBIA TOWN CENTER
- RESIDENTIAL COMMUNITY-ASSOCIATION, INC.

ARTICLEI
Members

Section 1.01. Annual Meetings.  The Association shall hold each year, commenging with the year 1974, en annual
meeting of the members for the election of directors, the election of a representative to serve for a one year term as the
representative of the Association on the Columbia Council, and the transaction of any business within the powers of the
Association, at 8:00 o'clock P.M., on the second Thursday in February in each year i not a legat holiday, and if a legal
holiday then en Lhe first day following which)is ol a Sunday orlaJegal holiday. Anp business of the Association may be
transacled at an annual meeling without being specially designaledlin the notice, eXcept such business as is specifically
required by statute or by Lthe charter/to be staled)in thelnotice. Failurelo hold an ainual meeling at the designated time
shall not, however, invalidate the corporate existence or affect otherwise valid corporate acts.

. Section 1.02. Special Meetings. Al any time in the interval between annual meetings, special meelings of the
members may beealled By the Chairman of the Board oritheanager or by 2 majority of the Bgard of Direclors by vote
ata meeting or in writing withierwilhout 2 meeting,

Section 1.03. Place of Meetinigs™ All meetings of membersshall be Weldal the prineipal officesof the Assoeiation in
Columbia, Maryland, except In cases in which the nolice thereo!f designates some other place; but all such meelings shall
be held within the State of Maryland.

Section 1.09. Notice ol Mectingsambot less than ten,days nor more than ninsly.days belore the/dale of every
members’ meeling, the Manager shall give toieach member entitled to ¥ote ab such meetingpwritien o printed notice
stating the LIAE and place of the meeting and, M"the case of a special meeling, the Putpose or puirposes for which™the
meeting is called, either by mall or by presenting it Lo him personally or by Jeaving.it at his residence or usual place of
business. If mailed, such notice shall be deemed lo be given when deposited in the Uniled States mail addressed to the
member at his posl office address as it appears on the records of the Association, with postage thereon prepaid.
Notwithstanding the foregoing provision a waiver of notice in writing, signed by the person or persons entitled Lo such
notice and filed with the records of the meeting, whether before or after the holding therecf, or actual attendance al the
meeting in person, shall be deemed equivalent to the giving of such notice to such persons. Any meeting of members,
annual or special, may adjourn from time Lo time to reconvene at the same or some other place, and no notice need be
given of any such adjourned meeting other than by announcement, '
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Section 1.05.  Quorum. Unless otherwise provided in the charter, at any meeting of members the presence in person
of members enlitled to cast 10% of the voles thereat shall constitute a guorum; but this section shall not affect any
requirement under stalute or under the charler of the Association for the vole necessary for the adoption of any
measure. In the absence of 2 quorum the members present in person, by majority vote and without notice olher than by
arnouncement, may adjourn the meeting from time to time until a quorum shall attend. In addition, ai such a mecling
where a quorum of members is nol present in person, a majority of the members present may eall a Iarther meeting of
members, in accordance with the provisions of §135 of Article 23 of the Annotated Code of Maryland {1957 Ed.) and at
such further meeting the members present in person shall constitule a quorum and by majority vole of these present may
approve or authorize any propesed aclion, and take any other action, including, without limitation, the election of
direclors, which might have been taken al the original mecting, il a suflicient number of members had been present.

Seclion 1.06.  Votes Reguired. A majorily of the votes.cast without 1 meeding as permitled under slatute or in the
charter, or al a meeling of members, duly called and at which a quorum is present shall be suflicient Lo take or authorize
action upon any wmatter which may properly come before the meeting, unless more than a majority of voles casl is
required by statute or by the charter. Unless Lhe charter provides for a grealer or less number of votes per member or
Yimits or denies voling rights, each member, regardless of class, shall be entitled to one vole on each matter submitied to
a vole at a meeting of members; bul pe member shallsbe entitieddto apyavote (exceplamele fon a represcntalive on the
Columbia Council):

(it if any dues established by the Board ef Directors and payable by such member are due and/unpaid ot the Lime of
such meetiné: v
{i} if any special assessment established by Lhe Board of I¥rectors and payable by such member is duc and unpaid
atl the lime of such meeling; or
{iii} il'such member, as delermined Fythelioar d@PMircclors shall be,at thesime of suehpmecling, in violation of
any of the Columbia Town Cenler Residential Restrictions contained injthe Deéd Agreement and Declaration belween
The Howard Research and De'\"elopment Corporation (11111} and Rose Maric Venere, daled the 20Lh day of August, 1973
and filed for recording among the Land Recordswof Howand, Gounty (thg Columbia TewnCenter Residential Declaralion).

Seclion 1.07A.  Votes to be Cast in Person.  Except as specilied in this Section 1.0TA and in the next succerding
Section 1.078, no member shalbbe entitled toassigrhis ight 16 vol@, by pewer of atl@rncy, by proxy or othegwise, and no
vole shall be valid unlgsseast'in persomby theindividuakmember, provided, however, (i} that in Lhe case of a conpenile
member, the vole may be casbby [Lhe president or a vice president of such corporation or such 'other offiger as may be
designated in writing by the presidenl or a vice president of the corporation: (i) Lhal members unmable to allend’a
soeeling al which Dircctors of the Asseciation are Lo be clected or al which a representative Lo Lhe Columbia Council is Lo
be elected, shall be eatitled Lo file a writlen vole under the procedure sel forth in this Section 1.07A; rad (iif) agencies or
insLrumentaliticsol thél ederal Governnient, il otlierwisepenlitled tolvole, may vole by wrillen groxyhAny member
unable tehattend a mecling of Lhe Lype spesified in clause {ii} insthe precedingssentencesmayavotetfon ike dicelion of
Direclors and/orfor theleleclion of a representaliveto the Golumbia Geuncil by sending & writlen letter addressced tothe
person then scerving as Manager of Lhe Association (or il Lther® be no’ Manager, Lhen o' the Board of Direttors of The
Association} stating (i} thal the member will be unable Lo attend the meeling in question and (i) that he casls his vole for
Lhe individua) or individuals listed in the letter. 1f such a Jetler is received by Lhe Manager (or by the Board of l)ircé:torsi
on or hefore the day of the meeting, o' within five {5) days thereaiter, Lthe ballot embeodied in the letter shall have the
same force and cffect as i the parly sending Lhe same had voted in person.

Section 1.07B.  On any malter submitled Lo the members for vole, other than the election of Directors or the election
[a ropresentalive to the Columbia Council, any member enlilled Lo vole may cast a vote withoul atlending the meeling

1question by either of the following procedures, at his election:
{i} themember may sign a written proxy designating a particular individual to cast the member's vole on any issue
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comning hefore a particular meeting {other than the aloresaid excluded matlers), which proxy shall be valid only. with
respect Lo the meeling specified therein; or
tii}  file a writlen stalement with Bonrd of Directors prior to the meeting in question, specilying Lhe issue on which
the member intends o vole {other than the aloresaid excluded matters) and thal the member voles for or against the
Rane.
Any vole vast under cither of the procedures set forth in this Section 1.078 shall have the same Toree and effecl as il the
muember in question had appeared at the mecting and had cast his vole in person.

section 108, List of Members. Al cach meeting of members a full, true and complete list in alphabetical order ol 2l
memhers entitled to vole at such meeting, cerlifying Lthe number of voles Lo which cach such member is entitled, shall be
furnished by the Manaper. The methed employed by Lhe Manager in determining the names and addresses of members
cnlitled to vole and the number of voles which may be cast by cach of them shall have been approved by reselulion of the
Toard of Direelors.

Scction 1.09. Members. The qualification for membership shall be that staied in the Charter of the Associalion.

Section .10, Voting. The rules and regulations concerning the right Lo vote shall be those slated in the Charter of
the Associalion, i ‘

Section L11. Informal Action)by Members! Any aclion required of permitied Lo boglaken [at any meeting of
members may be Gaken Without a meeting, as permitied under stalute or underdhe ehagter of thel Asseciation or if a
consenl in writing, selling [orth such action, is signed by all Lhe members enlitled Lo vole on Lthe subject malter thercof
and any olher members entitied Lo nolice of a mecling of members (bul not to vele Lhereat) have waived in writing any
rights which they may have to dissenl from such action, and_such consent_and waives ace Jiled with the records of the
Association.

ARTICLE 1
Hoard of Direclors

Seclion 2.01. sRowers. | Ehesbusinuss.add aflaiss®f the Associalion shall be managed by its Board efRisectors. The
Itoard of Direclors may exercise all the powers of thedAsseciation/except sugh asare by slatule or the gharler or Lhe by-
laws conferred upon of reserved to' the members. The Board of Directors shall@keep Tuil%and [airTieeodnts of ils
Lrapsactions.

Seclionf2.02.9, Number of Direclors.  The number| of direeters of the Assecialion shalifbe five, as/provided in the
charterfunti} such numbcer be changedyas herein provided. By vole ol amajority efthe enting Board/of Dircclors, the
numbertel dircelors may be incceased or deereased,) fromime Lo Lime,Go nol exceeding ffleen /porTass than five
direelors, Bilfthe tenure of olfice of a direclor SHall not be alfecled by any decrenseiRTRenunberol directors'so made by
the Board. ) '

Section 2.03.  Election of Directors. - Until Lhe first annual meeling of members or unlil successors are duly elected
and qualify, the Board shadl consist of the persens named as such in the charter. At the first annual meeting of members
and al each annual meeling thereafler, the members shall elect directors 1o held office unlil the nexi succeeding annual
meeling or wntil their successors are elected and qualilied. AL any meeling of members, duly called and ai which a
quorum is present, the members may, by the aflirmative vote of the members entitled to casl Lthe majority of voles
thercon, remove any director or dircetors from office and may clect a successor or successors lo fill any resulling
vacancies for the unexpired terms of removed direclors. '
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Seclion 2.04.  Vacancies. Any vacancy occurring in the Board of Directers for any cause olher Lhan by reason of an
incrense in Lhe number of direclors may be filled by a majorily of the remaining members of the Boeard of Direclors,
althnugh such majority is less than a quorum. Any vacancy oceurring by reason of an increase in the number of direclors
may be filled by action ol a majority of Lhe entire Board of Direclors. A director elecled by the Board of Directors lo [illa
vacancy shall be clected to hold office unlil the next annual meeling ol members or unlil his successor is elecled and

pualifics.

Scction 2.05. Repular Meetings. Aller cach meeting of members at which a Board of Directors shall have been
clected, the Board of Directors so selecled shall meet as soon ‘as practicable for the purpesc of organizalion and the
transaction of other business, al such time as may be designated by the members al such meeting; and in the event that
no other time is designated by the members, the Board of Dirsclors shall méet at 12:00 o'clock Noon on Lhe day of such
meeling. Such first mecling shall be held at such place within or withoul the State of Maryland as may be designated by
the membess, or in defaull of such designation at the place designated by the Board of iirectors for such first regular
meeling, or in default of such designation at the office of the Corporation in Columbia, Maryland. No notice of such First
meeting shall be necessary if held as bereinabove provided. Other regular meelings of the Board ol Directors shall be
held on such dates and absuch places,withimor without theStalesol Manylandas maysbe designated from line to time by
the Board of Direclors. ’

Seclion 2.06.  Special M@gtings.| Special mcstings ofthe Board of Dircclorsimay be [ealled al any timeghy the
Chairman of the Board or Uhe Manager or by a majorily of the Board of Direclors by voleal a mecling, or in wriling with
or withoul a meeling. Such special meetings shall be held at such place or places wilhin or without the Slale of Maryland
as may be designated from time to Lime By 'the Board@MDireclors, I Lhe absencemofsuch designation such meeting shall
be held at such places as may be designated in the calls.

Section 2.07. . Nolice of Meetings. Excepl as provided in Seclion 2.05, nolice7ol Lhe place, day and hour of cvery -

regular and sperial ﬁam-!.ing shall be given Lo each director two days {or more} before the meeting, by delivering Lhe same
Lo him persenally or by sending the same to kim by Lelegraph, or by leaving the same at his residence or usual place of
husiness, or, in the alternativel by mailing suchipolice three days {orfmore) hefere the meebing gpostage prepaid, and
addressed Lo him at hisdast knownspost office addressgasdording Lo Lthe rotords of the Assoeiation. Unless eeguired by
these by-faws or by nesohilien of Lthe Board of Directors, nonotice of any mceling of the Board ol THrectors,netd stale the
business in be transacled therealmNofotice of any mectingof theillaard of Pifeciors netsshe givetitofny distctomwho
attends, or te any direclor who, in wriling executed and filed with the records of the meeting cither before ov after the
holding thereol, waives such notice. Any meeting of the Board of Directors, regular or speeial, may adjourn from time to
Lin®Mo reebnydhic althe same or seme other placed@nd R nofice nieed be givenmolaty such adjgurped meeling Sther LRan
by annpuacement. ’ ’

Secljon 2,08, Quoruwm. Al all meelings of the Board of Dircetors, a majority of the entire Board of Dircctors shall
conslitute a quorum for the Lransaclion of business. Excepl in cascs in which il is by statute, by the charter or by the by-
laws otherwise provided, the vole of n majorily of such quorwm at a duly constituted meeting shall he sulficient to clect
and pass any measure. In the absence of a quorum, the directors present by majority vole and withoul nolice other than
by anneuncement may ndjourn the meeting from lime 1o Lime unlil a quorum shalt altend. At any such adjourncd imeeling
at which a quorum shall be present, any business may be transacted which might have been Lransacted at the meeling a3
originally notified.

Seclion 2.09. Compensalion  Directors as such shall not receive any compensation for their serviees. A director who
serves the Associalion in any olher capacity, howeves, may received compensation therefor.
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Scction 2.10.  Infermal Action by Direclors. Any action required or permitied to be taken at any meeting of the
Board of Directors or of any commitlee thercol may be taken withouf a mecting. if a writlen consent Lo such action is
sighed by all members of the board or of such commitlee, as the ease may be., and such wrillen consent is [iled with the
minutes of proccedings of the board or commitiee.

- ARTICLEIIL
Commitlees

Scclion 3.01. Committees. The Board of Direclors may by resolution provide Tor an Fxeculive Commitlee and lor
such other standing or special committees as it deems desirable, and discontinue the same at pleasure. Each such
commiltee shall have such powers and perform such dulics, nol inconsistenl with law, as may bt assigned lo it by the
Board of Dircelors. o

ARTICLE IV
Officers

Scclion 4.01.  Chairman. |The Boeard of Pireclons shall in each year ciéct a Chairmian of the\Board from among the
Dircctors. The Chairman/shall preside al all meelings of the Board of Direttors and me ctings@olmembers at which he
shall be present andishallandmay exerciseisuchfaddilional powers and dutiesisaré (rom Lifite to Lime assigned to him by
the Hoard of Direclors.

Seclion 4.02. Manager. The Beandaf Directorsshall in eagh yeapcleclone personfwhiomecd nol be a member of the
Association) to serve as the Manager of Lhe Agsociation. The Magiager of the Assogialionghall, ex olficio, be the Secretary
and the Treasurer of the Association. The Manager shall providediaison between CPIRA and the Association and shall
generally advise the Association in the cdnductand dpevation of its affnirshln the absence of the Chairman of the Board,
the Manager shall preside at all meelings of Lhe members and-of the Board of Dircelors al which he shall be present; he
shall have pencrally charge and supervision of the business of the Associalion: he may sigh and execute, bonds, contracls
or olher instruments, except in eases invhich the sipning andsexeculioadhereol shall have heen expressiyadelegated Lo
some obher officer or agenl of the Associalion;|and, in gereral, helshall perfonin all dutics ingident {o'Lhe ollice of 2 City
Manager with regmd to the"Goli biadBown CemteiResidential Communily and such olher dutics as, fram time to time,
may be assigned Lo him by the Board of Lireclors. ' )

As Secrelary of the Assoctalion, Lhe Manager shall keep Lhe minutes of the meclings of the members, and the Board of
Directors, in hooks provided for Lthe purpose: he shall sce that all notices are duly given inaccordance withthe provisions
of the byflaws Gk as required by law; he shall bedcustodian of the records 8f the Association; he shall 'see that Lhe
tarparate seal ol the Association isaffixed (8 2! documenUsHhe exceulion®f@hich, o BERAIT of (N@A ssobiation, under iLs
seallis duly authorized, and when so affixedimay allesl the same; andlin genexal. he shall pesform all/duties incident to
the ‘office of a Sceretary of a corporativn.

As Treasurer of the Associalion, the Manager shall have charge of and be responsible for all funds, receipls and
disbursements of the Association, and shall deposit, or cruse to be deposited, in the name of Lhe Association, all monies or
olher valuable effects in such banks, trust companics or olher depositorices as shall, [rom Lime Lo time, be selected by the
Board of Direclors; he shall render Lo the Board of Directors whenever requested, an account of the financial condition of
Lhe Association, and, in general, he shall perform 21l the dulies incident to the office of a Treasurer of 2 corporation.

The Manager shall serve al the pleasure of the Board of Directors and any vacancy in such office by reason of death,
removal, resignalion or otherwise shall be filled by Lhe Board of Direclors.
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Seclion 403, Additional Executive Mficers. The Board of l¥irectors may choose one or more assistanl managers,
ane or nmore assistant seerelaries and one or Nore assistant Lreasurers, none of whom need be a director, but all of whom
shall be members of the Association. Any two or more of the offices fmentioned it the Article 1V may be held by the same
persen: bul no efficer shall execule, acknowledge or verily any insLrument.in more than onc capacity if such instrument
be required by statute. by the charler. by the by-laws or by resolution of the Board of Directors Lo he txcculed,
acknowledged or verified by any two or more officors. Each such officer shall hold oflice until the first mecting of Lhe
ioard of Dircetors alter the annual meeling of members next suecceding his election, and until his surcessor shall have
heen duly chosen and qualily, or until he shall have resigned or shall have been removed. Any vacancy in any of the above
offices may be fitled for the unexpired parlion of the Lerm of the Hoard of Direclors at any regular or special meeling.

The assistanl officers. il any, described in this Section 4.03, sha)l have such duties as may from time Lo lime be zissigned
to them by the Board of Direclors or the Manager. :

Geetion 4.04.  Columbia Council Representative. The member elected as representative on Lhe Columbia Council
shall perform these functions, and shall have those powers, sperified in the Charter of the Assucialion and the Charter of
The Columbia Park and Recrealion Associalion, Inc. ’

Section 405, Subordinate Officers: The Board of Rirectors may fcom lime Lo time appoint such subordinale olficers
as it may deem desivable, Each sueh officar shalt held office For such period and perfopm stch/dulies a3 Lhe Board of
Directors or the Manager may prescribel The Teard of Dircelorsmay, [rom limeite ime, pulhorize any tommitlee or
officer Lo appoinl and remove <ubordinate olficers and prescribe the dulies thereol.

Seclion 4.06.  Compensation. Noae AR ficef@olthe Assodiation {pther b the Mansgenoer Assistanl Manapers}
shalt be compensaled ey the Association Tor servides rendered in Uhe Gapacity fof such office. Any such oflicers Lether than
the Manager or Assistant Managers) whe /scrye the Associaliongin any elher [gapacily. however, may rective
compensalion therelor. The Manager andmng Assistank Manapersmay receivesuch cmnpé‘nsation as may be delermined
Irom time lo Lime by resolution ol the Board of Direclors. '

- Section 4.07. REmovak, ARyeilicefforiagent olmthe Assoviation maygbe removed by the Doard el Direclors
whenever, in ils judgments the best intergsts olithe Associalioh will he'served thereby.

ARTICLEY
Finanee

Seelion 5.01Checks, Dralts, Etel ANl cheeksgfrails and ‘erders far the paymenl of money. noles and other
evidenees of indebledness, issued in the pame of the Associntion. shall unless olherwise provided by resolution of the
Itoard of Dirccloes, be signed by the Manager or an assislanl manager and guunlursigmz(l by onc Dircelor of the, .
Association, ‘ ’

Section 5.02.  Annual Reports  There shall be prepared annually by the Manager, a full and correct slalement of the
affairs ol the Association, including a balance sheot and a finansial statement of aperations for the preeeding calendar
):m\r. which shall be submitted at the annual meeling of the members and filed within lwenly days thereaiter at the
principal effice of the Associatlon in Lhis State.

Section 5.03. Fiscal Year. The fiscal year of the Associntion shall be the Lwelve ealendar months pcrio'd ending
December 3st of cach year, unless otherwise provided by the Board ol Directors.
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ARTICLE VI
Cerlificales of Membership

Seclion 6.01.  Certificates of Membership. The Ioard of lirectors may provide Jor the issuance of certificates
evidencing membership in the Association, which shall be in such form as may be determined by the Board of Directors.
The name and address of each member and the date of issuanee of the cerliflicate shalt be entered on the records of the
Association. IT any eertificate shall beeome Yost, mutilated or destroyed, a new eertilicate may be issued Lherefor upon
such Lterms and conditions as the Board of Direetors may determine or prescribe.

ARTICLE VII
Sundry 'rovisions
Section 7.01.  Sea). The Board of Directors shall provide a suilable seal, bearing the name of Lthe Assacialion, which

shadl be in Lhe charge of the Manager. The Hoard of Direclors may authorize one or more duplieale seals and provide for
the custody thereol.
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AMENDMENT TO THE COLUMBIA TOWN CENTER
RESIDENTIAL COMMUNITY ASSOCIATION
BY-LAWS

Approved April 15, 2000

Section 1.07A. Votes to be Cast in Person. Except as specified in this Section 1.07A
and in the riéxt sticGeediily S&ctien 1O7B, Fo membepshall e entitles to assign his
right to vote,| by powenof atforney, by=proxy.aizotherwise, and ng vete shall be valid
unless cast in person byithe'individual member, pravided, however, (i)ithat in the case
of a corporate member, the vote may be cast by the president Or a vice president of
such corporation or such other officer as may be designated in writing by the president
or a vice president of theseerporation; (i) that memberssunabiegosattend a meeting at
which Directors of the Association areito be electgd or at which are a representative to
the Columbia Council is to bg alected, shall beyentitled to file a written vote under the
procedure set forth in thiseSections#/07A; and (iii) ageneies orfinstrumentalities of the
Federal Government, if otherwise entitled to vote, may vote by written proxy. Any
member unabie to attend a meeting of the type specified in clause (ii) in the preceding
sentence | may) vote for the) election 6f Ditectors “and/or for fthe Selection of a
representativé to the"Columbia Couficil by sending a written letter addressed to the
person then senving.as,Manager|of the, Assogciation (oiif therebe Re Manager, then to
the Board of Directors of the Association) stating (i) that the member wili be unable to
attend the meeting in question and (ii) that he casts his vote for the individual or
individdals, listed™in thelletter. gf Such & etter is fECEved By the Managerior by the
Board of Directors) by 3:08«p.m. of the daysbefore themeclings. thewballot gmbodied in
the letter shall have the same, effect as ifithe party sending thegsame had woted in
person.




AMENDMENTS TO THE COLUMBIA TOWN CENTER
RESIDENTIAL COMMUNITY ASSOCIATION BY-LAWS

Approved April 19, 1997

Section 1.01. Annual Meetings. The Association shall hold each year, commencing with the year 1973,
an annual meeting of the members for the election of directors, the election of a representative to serve
for a une two year term as the representative of the Association on the Columbia Council, and the
transaction of any business within the power of the Association, at a time and place designated by the
incumbent Board, provided that such meeting shall be in the month of April, and the date therefore, be
established at least 30 days in advance/ Any business of the Association may be transacted at an annual
meeting without being specielly designated in the notice, excwept such business as is specifically
required by statue or by the charter to be stated in the notice. Failure to hold an annual meeting at the
designated time shall not, however, invalidate the corporate existence of affect otherwise valid
corporate acts.

Approved April 18,1998 (Underlined gext added)

Section 2.03 Election of Directors. Until the first annual meeting of members or until
successors are duly elected andsgualify, theBoard shall consist of the persons named as such in the
charter. At the first annual meetingoffnembels and ateach aniilal meeting thereafter, the tmembers
shall elect directors to hold office until the next succegdinig annual meeting of until their successors are
elected and qualified. At anymeeting of mendbers, duly called and at which a quorum is present, the
members may, by the affirmative vote of the members entitled to cast the majority of votes thereon,
remove any director or directors from office and may elect a successor Or SUCCESSOTS to fill any resulting
vacancies foFtheancEpired-cimsof genovedidirectorsmlUpon presentation tathe Chairman of the
Board of a duly signed petition containing ten{10) percent of the meémbers' signatures, the Chairman
shall call a special meeting of the members as provided in/Seetion 102 Not withstanding anvthing to
the contrary set forth lereim, ifafrer the date for which#iominations for the Boardof Difectors is closed,
the number of nominees meeting the requirernents set forth in Section 2.11 is less than or equal to the
number of vacant director positions, the qualified nominees shall be deemed to have been elected by the
membBers and the Board of Directors sHall Appoffit Sich nomifees toithe available difeetor positions for
the term provided for in Articles8 of the Association's Articles.of Ineorporation.

Approved April 19, 1980

Section 2.11, Qualification of Board members. To qualify as a member of the Board of
Directors, an individual shall be a resident of Town Center. Ifa member of the Board gives up residence
in Town Center during the term of office, such action causes the member to vacate the office.

Section 4.01 Chairman. The Board of Directors shall in each year elect a Chairman of the
Board from among the Directors. The Chairman shall preside at all meetings of the Board of Directors
and meetings of members at which he shall be present and shall and may exercise such additional
powers and duties as are from time to time assigned to him by the Board of Directors. In the event the
Chairman cannot be present at a meeting of the Board of Directors or a meeting of the members, the
Chairman shall designate another member of the Board as Acting Chairman. In the event the
Chairman does riot designate an Acting Chairman, the members of the Board shall elect an Acting
Chairman from among the Directors at the meeting at which the Chairman is absent.



Section 402. Manager. The Board of Directors shall in each year appoint one person (who
need not be a member of the Association) to serve as the Manager of the Association. The Manager of
the Association shall, ex officio, be the Secretary and the Treasurer of the Association. The Manager
shall provide liaison between CA and the Association and shall generally advise the Association in the
conduct and operation of its affairs. He shall have general charge and supervision of the business of the
Association; he may sign and execute bonds, contracts or other instruments, except in cases in which
the signing and execution thereof shall have been expressly designated to some other officer or agent of
the Association; and, in general, he shall petform all duties incident to the office of a City Manager
with regard to the Columbia Town Center Residential Community and such other duties as, from time
to time, may be assigned to him by the Board of Directors.

w-sBection 4:04-Columbia Council Representative. The member elected as representative on
the Columbia Council shall perform those functions and shall have those powers, specified in the
Charter of the Association and the Charter of the Columbia Association. At any meeting of the
members, duly called at which a quorum is present, the members may, by the affirmative vote of a
majority of the members entitled to cast a vote thereon, remove the Columbia Council Representative
from office and may elect @ successor torfill themnexpiredsterm g Upomspresenmationsto thetChairman of
the Board of a duly sighed petition dontainihg ften (10) percentof the members' signatures, the
Chairman shall gall a special megting of the Members as provided in section 1,014 Net withstanding
anything set forthiedhe dontrary hereingdf after the date for which Reminations for the Representative

to the Columbia Council are closed, there is not more than one nominee for such position, the nominee

shall be deemed to have been elected by the members and the Board of Directors shall appoint such

nominee to the position of Représehtativé o the Coluibia Counéil fonthe term provided for in Article

9, Section 9 of the Association's Artieles of Incorporations

..Section 4.08. Qualificatioh of Coluribia Council Represenfdfive. To qualify as the Columbia
Council Representative for Town Center, an individual shall be a resident of Town Center. If the
Columbia Council Representative gives up residence in Town Center during the termuof office,such
action causes the Representative to vagate the officé.

Section 5.03. Fiscal Year The fiscal year ofithe Association shall be.the twelve/calendar.month
period ending April 30® of each year, unless otherwise provided by the Board of Directors.





